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Moretonhampstead Development Trust

Trustees' Report

The trustees, who are directors for the purposes of company law, present the annual report together with the
financial statements of the charitable company for the year ended 31 December 2017.

This report has been compiled with regard to the Charity Commission’s public benefit guidance, to show how
activities are in line with our objectives and benefit our community.
Objects of the Trust
These are the promotion, for the benefit of the public, of rural regeneration in areas of social or economic
deprivation (in particular Moretonhampstead Parish) by all or any of the following means:

1. the advancement of education and training, including to unemployed people

2.  the provision of workspace, buildings and land

3. the maintenance, improvement or provision of public amenities

4.  the preservation of buildings or sites of historic or architectural importance

the provision of recreational facilities for the public at large, or those who by any reason of their youth,
age, infirmity or disablement, financial hardship or social and economic circumstances, have need of such
facilities

9,

the support and promotion of local small businesses, including the provision for sale of arts and crafts

6
7.  the provision of facilities for public health and social care
8 the provision of facilities for generating renewable energy
9.  the provision of affordable housing
10. any other means subject to approval by the Charities Commission
Activities and Achievements

In this our 23rd year, we have consolidated the sustainable development of the Green Hill Centre for Arts, Heritage
and Youth. We have held successful exhibitions and events, continued to develop the Two Valleys Community
Energy project, overseen our new Care Agency, supported our new Care Agency as it started to operate fully, taken
on the Wellmoor project and continued our discussions with the NHS about a lease of the community hospital
building. Once again, we have worked with the Parish Council and with local businesses on community events such
as Christmas activities.

1. Green Hill (Objects 2,4,5)
This provides

* A high-quality base for young people in the town

* A centre for local heritage and artist exhibitions

*  Studios for artists and craftspeople, offices and workshops for businesses

»  Services such as the Parish Council and our own office all under one roof.
The year has been another successful one, with high visitor numbers, successful exhibitions, and a fully occupied
building. Exhibitions were varied: EnTrance (photography), Fathoms and Fragments (contemporary abstract work),
the Green Hill “Open”, ‘Forestry Ventures- a century of changes in Fingle Woods in words and photographs (in
partnership with the Woodland Trust), and a Winter Show of crafts to buy for the Christmas period. There were a

variety of well-attended arts workshops, and a new project “ArtRaft” who work at the Health Centre with dementia
sufferers.
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Moretonhampstead Development Trust

Trustees' Report

Green Hill Arts were successful in funding applications to the Arts Council and several charitable trusts for the
Dartmoor Vision project. This supports artists to work in the community, focused particularly on food, the
environment and wildlife.

This success is in large part due to the commitment and enthusiasm of: Georgiana Lingard (Arts Officer), supported
by Caroline Mawdsley; the Green Hill Arts Group; Bill and Judy Hardiman and Moretonhampstead History Society;
and our strong team of volunteers.

Moretonhampstead Association for Youth continues to provide a very popular Youth Club three nights a week in the
Centre. They also hosted the “Bumps and Beyond” group for parents and toddlers, which became so popular that it
moved in September to larger premises at the Parish Hall.

2. Business Support and Website (Objects 2,3,5,6)

Green Hill, which provides premises for artists and small businesses to rent (all let), as well as a gallery that is a
tourist attraction and a focus for the creative industries on Dartmoor, continues to be a busy business hub.

We have continued the previous MBA Christmas activities and plan to do so in the coming year as well. The
illuminated Christmas trees that go up on the front of buildings make the town look very festive - we co-ordinate a
great team of volunteers who put these up and take them down. The evening when the town lights go on, choirs sing
carols, the children are given presents in the grotto, and so on, was extremely successful.

We have begun to prepare a project to develop a Cycle Hub on the Animal Crackers site adjoining the Wray Valley
Trail. This would include a café and cycle hire and repair. The owner of the present business is an active partner and
will provide match funding if we can obtain outside funds from the Rural Development Programme for England. We
have appointed Chloe Beale as a project manager to develop this.

3. Health and Social Care (Object 7)

North East Dartmoor Care CiC, a wholly owned subsidiary of the Trust, continued providing an Introductions
Agency matching carers with those in need, but at the same time fund-raising to set up a full professional service
and applying for registration with the Care Quality Commission. In July this was achieved, and from the end of
August, NEDCare (as it is known) began to provide the full service. This work is led on a daily basis by the
Registered Manager (Simon Tickner) and the Executive Director, Julia Darby.

We have helped to set up Wellmoor, a project to co-ordinate health provision across the NE Dartmoor area, and
have now taken over the management of it. With the help of external funds, we have convened valuable sharing
between professionals, which culminated in the production of an “Out and About” guide and a research project on
Loneliness in our communities. We hope that, if the interminable negotiations to take over part of the hospital are
successful, Wellmoor will be able to develop its role across the agencies. NEDCare plan to move their base into the
building and to offer a new bathing service (using the hospital facility) for those unable to bath themselves at home.
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Moretonhampstead Development Trust

Trustees' Report

4. Renewable Energy (Object 8)

Working with our partners in Two Valleys Community Energy, we made a successful application to the Rural
Community Energy Fund for a feasibility study into new scheme for hydro-electricity and have a contract with
Hydromatch Ltd to provide this. The site is outside the parish, on the Teign at Chudleigh, but if successful we hope
to use the experience to look at sites closer to us.

5. Housing (Object 9)

The Parish Council Working Group, led by our Chair, has met a storm of protest to its proposals for meeting local
housing need. This is despite extensive consultations in drawing them up. As a result, the Group was disbanded. We
continue to be willing to support North East Dartmoor Community Land Trust in their plans for community-led
housing and self-build, should they be successful in finding land on which to build.

Financial Statement and Reserves Policy

This year has been one of continued viability for Green Hill, and greater stability for the Trust’s finances. As a result
we were able to make a down-payment of 10% of our mortgage loan to the Social Investment Business. We have
built up our reserves to £7,000 to pay staff and running costs in the event that the Trust has to close down. These
cover the notice period for staff (1 month), and the costs of keeping the building running until the end of our notice
period on the lease of Green Hill.

If reserves drop below this level the Finance Officer will inform the Treasurer immediately who will consult the
Finance Committee to agree a plan to bring the level back up. If the plan involves major decisions such as staff
redundancies, this will be taken to the full Board of Trustees.

We also have a Building Fund of £7,000 for repairs to the fabric that are more than routine maintenance. When we
spend any of this, our policy is to top it up again from our rental income.

Statement of Trustees' Responsibilities

The trustees (who are also the directors of Moretonhampstead Development Trust for the purposes of company law)
are responsible for preparing the trustees' report and the financial statements in accordance with the United Kingdom
Accounting Standards (United Kingdom Generally Accepted Accounting Practice) and applicable law and
regulations.

Company law requires the trustees to prepare financial statements for each financial year. Under company law the
trustees must not approve the financial statements unless they are satisfied that they give a true and fair view of the
state of affairs of the charitable company and of its incoming resources and application of resources, including its
income and expenditure, for that period. In preparing these financial statements, the trustees are required to:

» select suitable accounting policies and apply them consistently;
* observe the methods and principles in the Charities SORP;
* make judgements and estimates that are reasonable and prudent;

« state whether applicable UK Accounting Standards have been followed, subject to any material departures
disclosed and explained in the financial statements; and

» prepare the financial statements on the going concern basis unless it is inappropriate to presume that the
charitable company will continue in business.
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Moretonhampstead Development Trust

Trustees' Report

Statement of Trustees' Responsibilities

The trustees are responsible for keeping adequate accounting records that are sufficient to show and explain the
charitable company's transactions and disclose with reasonable accuracy at any time the financial position of the
charitable company and enable them to ensure that the financial statements comply with the Companies Act 2006.
They are also responsible for safeguarding the assets of the charitable company and hence for taking reasonable
steps for the prevention and detection of fraud and other irregularities.

Small companies provision statement
This report has been prepared in accordance with the small companies regime under the Companies Act 2006.

The annual report was approved by the trustees of the charity on 22 September 2018 and signed on its behalf by:

Mr John Willis
Trustee
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Moretonhampstead Development Trust

Independent Examiner's Report to the trustees of Moretonhampstead Development Trust

I report to the charity trustees on my examination of the accounts of the charity for the year ended 31 December
2017 which are set out on pages 7 to 24.

Respective responsibilities of trustees and examiner

As the charity’s trustees of Moretonhampstead Development Trust (and also its directors for the purposes of
company law) you are responsible for the preparation of the accounts in accordance with the requirements of the
Companies Act 2006 (‘the 2006 Act’).

Having satisfied myself that the accounts of Moretonhampstead Development Trust are not required to be audited
under Part 16 of the 2006 Act and are eligible for independent examination, I report in respect of my examination of
your charity’s accounts as carried out under section 145 of the Charities Act 2011 (‘the 2011 Act’). In carrying out
my examination | have followed the Directions given by the Charity Commission under section 145(5)(b) of the
2011 Act.

Independent examiner’s statement

I have completed my examination. I confirm that no matters have come to my attention in connection with the
examination giving me cause to believe:

1. accounting records were not kept in respect of Moretonhampstead Development Trust as required by section
386 of the 2006 Act; or

2. the accounts do not accord with those records; or

3. the accounts do not comply with the accounting requirements of section 396 of the 2006 Act other than any
requirement that the accounts give a ‘true and fair view' which is not a matter considered as part of an
independent examination; or

4. the accounts have not been prepared in accordance with the methods and principles of the Statement of
Recommended Practice for accounting and reporting by charities [applicable to charities preparing their
accounts in accordance with the Financial Reporting Standard applicable in the UK and Republic of Ireland
(FRS 102)].

I have no concerns and have come across no other matters in connection with the examination to which attention
should be drawn in this report in order to enable a proper understanding of the accounts to be reached.

David Wortham BA FCA
Chartered Accountants & Charity Advisers
ICAEW

130a High Street
Crediton

Devon
EX17 3LQ

22 September 2018
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Statement of Financial Activities for the Year Ended 31 December 2017

Moretonhampstead Development Trust

(Including Income and Expenditure Account and Statement of Total Recognised Gains and

Losses)
Unrestricted Restricted Total
funds funds 2017
Note £ £ £

Income and Endowments from:
Donations and legacies 3 7,760 45,157 52,917
Charitable activities 4 48,480 1,999 50,479
Investment income 5 6 - 6
Total income 56,246 47,156 103,402
Expenditure on:
Charitable activities 6 (66,822) (14,004) (80,826)
Total expenditure (66,822) (14,004) (80,826)
Net (expenditure)/income (10,576) 33,152 22,576
Transfers between funds 484 (484) -
Net movement in funds (10,092) 32,668 22,576
Reconciliation of funds
Total funds brought forward 114,989 2,487 117,476
Total funds carried forward 17 104,897 35,155 140,052

Unrestricted Restricted Total

funds funds 2016
Note £ £ £

Income and Endowments from:
Donations and legacies 3 15,697 13,723 29,420
Charitable activities 4 63,452 5,288 68,740
Investment income 5 3 - 3
Total income 79,152 19,011 98,163
Expenditure on:
Charitable activities 6 (64,855) (26,651) (91,506)
Total expenditure (64,855) (26,651) (91,506)
Net income/(expenditure) 14,297 (7,640) 6,657
Transfers between funds 5,861 (5,861) -
Net movement in funds 20,158 (13,501) 6,657
Reconciliation of funds
Total funds brought forward 94,831 15,988 110,819
Total funds carried forward 17 114,989 2,487 117,476

All of the charity's activities derive from continuing operations during the above two periods.
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Moretonhampstead Development Trust

(Registration number: 05133939)
Balance Sheet as at 31 December 2017

Fixed assets
Tangible assets
Investments

Current assets
Debtors
Cash at bank and in hand

Creditors: Amounts falling due within one year

Net current assets

Total assets less current liabilities

Creditors: Amounts falling due after more than one year
Net assets

Funds of the charity:

Restricted funds

Unrestricted income funds
Unrestricted funds

Total funds

Note

12
13

14

15

16

17

2017 2016
£ £
127,472 135,394

500 500
127,972 135,894
1,575 4215
80,858 51,694
82,433 55,909
(12,045) (6,449)
70,388 49,460
198,360 185,354
(58,308) (67,878)
140,052 117,476
35,155 2,487
104,897 114,989
140,052 117,476

For the financial year ending 31 December 2017 the charity was entitled to exemption from audit under section 477

of the Companies Act 2006 relating to small companies.

Directors' responsibilities:

e The members have not required the charity to obtain an audit of its accounts for the year in question in

accordance with section 476; and

* The directors acknowledge their responsibilities for complying with the requirements of the Act with respect to

accounting records and the preparation of accounts.

These accounts have been prepared in accordance with the provisions applicable to companies subject to the small

companies regime.
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Moretonhampstead Development Trust

(Registration number: 05133939)
Balance Sheet as at 31 December 2017

The financial statements on pages 7 to 24 were approved by the trustees, and authorised for issue on 22 September
2018 and signed on their behalf by:

Mr John Willis
Trustee

Ms Liz Prince
Trustee
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Moretonhampstead Development Trust

Notes to the Financial Statements for the Year Ended 31 December 2017

1 Charity status

The charity is limited by guarantee, incorporated in , and consequently does not have share capital. Each of the
trustees is liable to contribute an amount not exceeding £10 towards the assets of the charity in the event of
liquidation.

The address of its registered office is:
Green Hill

Fore Street

Moretonhampstead

Devon

TQ13 8LL

The principal place of business is:
Green Hill

Fore Street

Moretonhampstead

Devon

TQ13 8LL

These financial statements were authorised for issue by the trustees on 22 September 2018.

2 Accounting policies

Summary of significant accounting policies and key accounting estimates
The principal accounting policies applied in the preparation of these financial statements are set out below. These
policies have been consistently applied to all the years presented, unless otherwise stated.

Statement of compliance

The financial statements have been prepared in accordance with Accounting and Reporting by Charities: Statement
of Recommended Practice applicable to charities preparing their accounts in accordance with the Financial
Reporting Standard applicable in the UK and Republic of Ireland (FRS 102) (effective 1 January 2015) - (Charities
SORP (FRS 102)), the Financial Reporting Standard applicable in the UK and Republic of Ireland (FRS 102). They
also comply with the Companies Act 2006 and Charities Act 2011.

Basis of preparation

Moretonhampstead Development Trust meets the definition of a public benefit entity under FRS 102. Assets and
liabilities are initially recognised at historical cost or transaction value unless otherwise stated in the relevant
accounting policy notes.

Going concern
The trustees consider that there are no material uncertainties about the charity's ability to continue as a going
concern nor any significant areas of uncertainty that affect the carrying value of assets held by the charity.

Page 10



Moretonhampstead Development Trust

Notes to the Financial Statements for the Year Ended 31 December 2017

Exemption from preparing a cash flow statement
The charity opted to early adopt Bulletin 1 published on 2 February 2016 and have therefore not included a cash
flow statement in these financial statements.

Exemption from preparing group accounts
The charity has taken advantage of the exemption in section 398 of the Companies Act 2006 from the requirement to
prepare consolidated financial statements, on the grounds that it is a small sized group.

Income and endowments
All income is recognised once the charity has entitlement to the income, it is probable that the income will be
received and the amount of the income receivable can be measured reliably.

Donations and legacies

Donations are recognised when the charity has been notified in writing of both the amount and settlement date. In
the event that a donation is subject to conditions that require a level of performance by the charity before the charity
is entitled to the funds, the income is deferred and not recognised until either those conditions are fully met, or the
fulfilment of those conditions is wholly within the control of the charity and it is probable that these conditions will
be fulfilled in the reporting period.

Legacy gifts are recognised on a case by case basis following the grant of probate when the administrator/executor
for the estate has communicated in writing both the amount and settlement date. In the event that the gift is in the
form of an asset other than cash or a financial asset traded on a recognised stock exchange, recognition is subject to
the value of the gift being reliably measurable with a degree of reasonable accuracy and the title to the asset having
been transferred to the charity.

Grants receivable

Grants are recognised when the charity has an entitlement to the funds and any conditions linked to the grants have
been met. Where performance conditions are attached to the grant and are yet to be met, the income is recognised as
a liability and included on the balance sheet as deferred income to be released.

Donated services and facilities

Where services or facilities are provided to the charity as a donation that would normally be purchased from our
suppliers, this benefit is included in the financial statements at it's fair value unless it's fair value cannot be realiably
measured, then at the cost to the donor or the resale value of goods that are to be sold.

Expenditure

All expenditure is recognised once there is a legal or constructive obligation to that expenditure, it is probable
settlement is required and the amount can be measured reliably. All costs are allocated to the applicable expenditure
heading that aggregate similar costs to that category. Where costs cannot be directly attributed to particular headings
they have been allocated on a basis consistent with the use of resources, with central staff costs allocated on the
basis of time spent, and depreciation charges allocated on the portion of the asset’s use. Other support costs are
allocated based on the spread of staff costs.

Charitable activities

Charitable expenditure comprises those costs incurred by the charity in the delivery of its activities and services for
its beneficiaries. It includes both costs that can be allocated directly to such activities and those costs of an indirect
nature necessary to support them.
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Moretonhampstead Development Trust

Notes to the Financial Statements for the Year Ended 31 December 2017

Governance costs
These include the costs attributable to the charity’s compliance with constitutional and statutory requirements,
including audit, strategic management and trustees’s meetings and reimbursed expenses.

Taxation

The charity is considered to pass the tests set out in Paragraph 1 Schedule 6 of the Finance Act 2010 and therefore it
meets the definition of a charitable company for UK corporation tax purposes. Accordingly, the charity is potentially
exempt from taxation in respect of income or capital gains received within categories covered by Chapter 3 Part 11
of the Corporation Tax Act 2010 or Section 256 of the Taxation of Chargeable Gains Act 1992, to the extent that
such income or gains are applied exclusively to charitable purposes.

Tangible fixed assets
Individual fixed assets costing £50.00 or more are initially recorded at cost.

Depreciation and amortisation
Depreciation is provided on tangible fixed assets so as to write off the cost or valuation, less any estimated residual
value, over their expected useful economic life as follows:

Asset class Depreciation method and rate
Improvements to leasehold property Over the life of the lease
Office furniture and equipment 15% reducing balance basis

Fixed asset investments

Fixed asset investments, other than programme related investments, are included at market value at the balance sheet
date. Realised gains and losses on investments are calculated as the difference between sales proceeds and their
market value at the start of the year, or their subsequent cost, and are charged or credited to the Statement of
Financial Activities in the period of disposal.

Unrealised gains and losses represent the movement in market values during the year and are credited or charged to
the Statement of Financial Activities based on the market value at the year end.

Trade debtors
Trade debtors are amounts due from customers for merchandise sold or services performed in the ordinary course of
business.

Trade debtors are recognised initially at the transaction price. They are subsequently measured at amortised cost
using the effective interest method, less provision for impairment. A provision for the impairment of trade debtors is
established when there is objective evidence that the charity will not be able to collect all amounts due according to
the original terms of the receivables.

Cash and cash equivalents
Cash and cash equivalents comprise cash on hand and call deposits, and other short-term highly liquid investments
that are readily convertible to a known amount of cash and are subject to an insignificant risk of change in value.
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Moretonhampstead Development Trust

Notes to the Financial Statements for the Year Ended 31 December 2017

Trade creditors

Trade creditors are obligations to pay for goods or services that have been acquired in the ordinary course of
business from suppliers. Accounts payable are classified as current liabilities if the charity does not have an
unconditional right, at the end of the reporting period, to defer settlement of the creditor for at least twelve months
after the reporting date. If there is an unconditional right to defer settlement for at least twelve months after the
reporting date, they are presented as non-current liabilities.

Trade creditors are recognised initially at the transaction price and subsequently measured at amortised cost using
the effective interest method.

Borrowings

Interest-bearing borrowings are initially recorded at fair value, net of transaction costs. Interest-bearing borrowings
are subsequently carried at amortised cost, with the difference between the proceeds, net of transaction costs, and the
amount due on redemption being recognised as a charge to the Statement of Financial Activities over the period of
the relevant borrowing.

Interest expense is recognised on the basis of the effective interest method and is included in interest payable and
similar charges.

Borrowings are classified as current liabilities unless the charity has an unconditional right to defer settlement of the
liability for at least twelve months after the reporting date.

Foreign exchange

Transactions in foreign currencies are recorded at the rate of exchange at the date of the transaction. Monetary assets
and liabilities denominated in foreign currencies at the balance sheet date are reported at the rates of exchange
prevailing at that date.

The results of overseas operations are translated at the average rates of exchange during the period and their balance
sheets at the rates ruling at the balance sheet date. Exchange differences arising on translation of the opening net
assets and results of overseas operations are reported in other comprehensive income and accumulated in equity
(attributed to non-controlling interests as appropriate).

Other exchange differences are recognised in the Statement of Financial Activities in the period in which they arise
except for:

1) exchange differences on transactions entered into to hedge certain foreign currency risks (see above);

2) exchange differences arising on gains or losses on non-monetary items which are recognised in other
comprehensive income; and

3) in the case of the consolidated financial statements, exchange differences on monetary items receivable from or
payable to a foreign operation for which settlement is neither planned nor likely to occur (therefore forming part of
the net investment in the foreign operation), which are recognised in other comprehensive income and reported
under equity.
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Moretonhampstead Development Trust

Notes to the Financial Statements for the Year Ended 31 December 2017

Fund structure
Unrestricted income funds are general funds that are available for use at the trustees's discretion in furtherance of the
objectives of the charity.

Designated funds are unrestricted funds set aside for specific purposes at the discretion of the trustees.

Restricted income funds are those donated for use in a particular area or for specific purposes, the use of which is
restricted to that area or purpose.

Financial instruments

Classification

Financial assets and financial liabilities are recognised when the charity becomes a party to the contractual
provisions of the instrument.
Financial liabilities and equity instruments are classified according to the substance of the contractual arrangements
entered into. An equity instrument is any contract that evidences a residual interest in the assets of the charity after
deducting all of its liabilities.

Recognition and measurement

All financial assets and liabilities are initially measured at transaction price (including transaction costs), except for
those financial assets classified as at fair value through profit or loss, which are initially measured at fair value
(which is normally the transaction price excluding transaction costs), unless the arrangement constitutes a financing
transaction. If an arrangement constitutes a financing transaction, the financial asset or financial liability is measured
at the present value of the future payments discounted at a market rate of interest for a similar debt instrument.

Financial assets and liabilities are only offset in the statement of financial position when, and only when there exists
a legally enforceable right to set off the recognised amounts and the charity intends either to settle on a net basis, or
to realise the asset and settle the liability simultaneously.

Financial assets are derecognised when and only when a) the contractual rights to the cash flows from the financial
asset expire or are settled, b) the charity transfers to another party substantially all of the risks and rewards of
ownership of the financial asset, or c¢) the charity, despite having retained some, but not all, significant risks and
rewards of ownership, has transferred control of the asset to another party.

Financial liabilities are derecognised only when the obligation specified in the contract is discharged, cancelled or
expires.
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Moretonhampstead Development Trust

Notes to the Financial Statements for the Year Ended 31 December 2017

Debt instruments

Debt instruments which meet the following conditions are subsequently measured at amortised cost using the
effective interest method:

(a) The contractual return to the holder is (i) a fixed amount; (ii) a positive fixed rate or a positive variable rate; or
(iii) a combination of a positive or a negative fixed rate and a positive variable rate.

(b) The contract may provide for repayments of the principal or the return to the holder (but not both) to be linked to
a single relevant observable index of general price inflation of the currency in which the debt instrument is
denominated, provided such links are not leveraged.

(c) The contract may provide for a determinable variation of the return to the holder during the life of the instrument,
provided that (i) the new rate satisfies condition (a) and the variation is not contingent on future events other than (1)
a change of a contractual variable rate; (2) to protect the holder against credit deterioration of the issuer; (3) changes
in levies applied by a central bank or arising from changes in relevant taxation or law; or (ii) the new rate is a market
rate of interest and satisfies condition (a).

(d) There is no contractual provision that could, by its terms, result in the holder losing the principal amount or any
interest attributable to the current period or prior periods.

(e) Contractual provisions that permit the issuer to prepay a debt instrument or permit the holder to put it back to the
issuer before maturity are not contingent on future events, other than to protect the holder against the credit
deterioration of the issuer or a change in control of the issuer, or to protect the holder or issuer against changes in
levies applied by a central bank or arising from changes in relevant taxation or law.

(f) Contractual provisions may permit the extension of the term of the debt instrument, provided that the return to
the holder and any other contractual provisions applicable during the extended term satisfy the conditions of
paragraphs (a) to (c).

Debt instruments that are classified as payable or receivable within one year on initial recognition and which meet
the above conditions are measured at the undiscounted amount of the cash or other consideration expected to be paid
or received, net of impairment.

With the exception of some hedging instruments, other debt instruments not meeting these conditions are measured
at fair value through profit or loss.

Commitments to make and receive loans which meet the conditions mentioned above are measured at cost (which
may be nil) less impairment.

Fair value measurement

The best evidence of fair value is a quoted price for an identical asset in an active market. When quoted prices are
unavailable, the price of a recent transaction for an identical asset provides evidence of fair value as long as there
has not been a significant change in economic circumstances or a significant lapse of time since the transaction took
place. If the market is not active and recent transactions of an identical asset on their own are not a good estimate of
fair value, the fair value is estimated by using a valuation technique.
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Moretonhampstead Development Trust

Notes to the Financial Statements for the Year Ended 31 December 2017

3 Income from donations and legacies

Donations and legacies;

Donations from companies, trusts and
similar proceeds

Donations from individuals
Legacies
Gift aid reclaimed
Grants, including capital grants;
Donations from community groups
Regular giving and capital donations
Donated services and facilities

4 Income from charitable activities

Centre management
Community services
Arts and heritage

5 Investment income

Interest receivable and similar income;
Interest receivable on bank deposits

Unrestricted
funds
Restricted Total Total
General funds 2017 2016
£ £ £ £
- 10,000 10,000 -
1,395 11,874 13,269 7,288
- - - 5,600
845 - 845 3,687
- 22,850 22,850 6,625
- 433 433 748
5,520 - 5,520 5,472
7,760 45,157 52,917 29,420
Unrestricted
funds
Restricted Total Total
General funds 2017 2016
£ £ £ £
43,215 - 43,215 32,672
5,265 1,565 6,830 10,322
- 434 434 25,746
48,480 1,999 50,479 68,740
Unrestricted
funds
Total Total
General 2017 2016
£ £ £
6 6 3
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Moretonhampstead Development Trust

Notes to the Financial Statements for the Year Ended 31 December 2017

6 Expenditure on charitable activities

Unrestricted
funds
Restricted Total Total
General funds 2017 2016
Note £ £ £ £

Centre management 35,066 133 35,199 29,419
Community services 2,568 2,528 5,096 16,979
Arts and heritage 23,668 11,343 35,011 39,409
Governance costs 7 5,520 - 5,520 5,699
66,822 14,004 80,826 91,506

£47,248 (2016 - £47,248) of the above expenditure was attributable to unrestricted funds and £78,707 (2016 -
£78,707) to restricted funds.

7 Analysis of governance and support costs

Governance costs

Unrestricted
funds
Total Total
General 2017 2016
£ £ £
Independent examiner fees

Examination of the financial statements 2,520 2,520 1,800
Other fees paid to examiners 3,000 3,000 3,672
Legal fees - - 227
5,520 5,520 5,699
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Moretonhampstead Development Trust

Notes to the Financial Statements for the Year Ended 31 December 2017

8 Net incoming/outgoing resources

Net incoming resources for the year include:

2017 2016
£ £
Depreciation of fixed assets 7,922 8,637
Finance charges payable 3,384 3,539

9 Trustees remuneration and expenses
No trustees, nor any persons connected with them, have received any remuneration from the charity during the year.

No trustees have received any other benefits from the charity during the year.

10 Independent examiner's remuneration

2017 2016
£ £
Examination of the financial statements 2,520 1,800
Other fees to examiners
All other services 3,000 3,672

11 Taxation

The charity is a registered charity and is therefore exempt from taxation.

Page 18



Moretonhampstead Development Trust

Notes to the Financial Statements for the Year Ended 31 December 2017

12 Tangible fixed assets

Land and Furniture and
buildings equipment Total
£ £ £

Cost
At 1 January 2017 576,691 65,025 641,716
At 31 December 2017 576,691 65,025 641,716
Depreciation
At 1 January 2017 468,304 38,018 506,322
Charge for the year 3,871 4,051 7,922
At 31 December 2017 472,175 42,069 514,244
Net book value
At 31 December 2017 104,516 22,956 127,472
At 31 December 2016 108,387 27,007 135,394

Included within the net book value of land and buildings above is £Nil (2016 - £Nil) in respect of freehold land and
buildings and £104,516 (2016 - £108,387) in respect of leaseholds.

13 Fixed asset investments

Shares in group undertakings and participating interests

Subsidiary
undertakings Total
£ £

Cost

At 1 January 2017 500 500
At 31 December 2017 500 500
Net book value

At 31 December 2017 500 500
At 31 December 2016 500 500

Details of undertakings

Details of the investments in which the charity holds 20% or more of the nominal value of any class of share capital
are as follows:
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Moretonhampstead Development Trust

Notes to the Financial Statements for the Year Ended 31 December 2017

Country of
Undertaking incorporation  Holding

Subsidiary undertakings

NEDCare

Greenhill, Fore Street,
Moretonhampstead,
Devon, TQ13 SLL

England and Wales Ordinary shares

14 Debtors

Prepayments
Other debtors

15 Creditors: amounts falling due within one year

Trade creditors

Other loans

Other taxation and social security
Other creditors

Accruals

16 Creditors: amounts falling due after one year

Other loans
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Proportion of voting
rights and shares

held

100%

Principal activity

Provision of social
care
2017 2016
£ £
- 440
1,575 3,775
1,575 4215
2017 2016
£ £
6,738 1,452
2,630 2,155
267 352
1,263 2,214
1,147 276
12,045 6,449
2017 2016
£ £
58,308 67,878




Moretonhampstead Development Trust

Notes to the Financial Statements for the Year Ended 31 December 2017

17 Funds
Balance at
Balance at 1 31
January Incoming Resources December
2017 resources expended Transfers 2017
£ £ £ £ £
Unrestricted funds
General
Unrestricted income fund 76,333 56,246 (66,822) (2,258) 63,499
Designated
Fixed asset depreciation 33,788 - - - 33,788
Property maintenance 4,868 - - 742 5,610
Contingency fund - - - 2,000 2,000
38,656 - - 2,742 41,398
Total Unrestricted funds 114,989 56,246 (66,822) 484 104,897
Restricted funds
Gallery - 6,802 (6,802) - -
Flag Festival 266 684 (264) - 686
Wellmoor - 2,600 (726) - 1,874
MBA 1,258 1,800 (1,710) - 1,348
Two Valleys energy project 963 20,860 (92) (484) 21,247
Dartmoor Vision - 10,000 - - 10,000
ArtRaft - 4,410 (4,410) - -
Total restricted funds 2,487 47,156 (14,004) (484) 35,155
Total funds 117,476 103,402 (80,826) - 140,052
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Moretonhampstead Development Trust

Notes to the Financial Statements for the Year Ended 31 December 2017

Balance at
Balance at 1 31
January Incoming Resources December
2016 resources expended Transfers 2016
£ £ £ £ £
Unrestricted funds
General
Unrestricted income fund 50,962 79,152 (63,513) 9,732 76,333
Designated
Fixed asset depreciation 37,659 - - (3,871) 33,788
Property maintenance 6,210 - (1,342) - 4,868
43,869 - (1,342) (3,871) 38,656
Total unrestricted funds 94,831 79,152 (64,855) 5,861 114,989
Restricted funds
Gallery - 12,255 (9,478) (2,777) -
Flag Festival 679 47 (60) (400) 266
Inspiring our Community 6,248 461 (5,700) (1,009) -
MBA 1,667 3,780 (3,938) (251) 1,258
Film Club 1,956 268 (1,293) (931) -
NEDCare 5,374 1,000 (5,881) (493) -
Tourism project - 200 (200) - -
Two Valleys energy project 64 1,000 (101) - 963
Total restricted funds 15,988 19,011 (26,651) (5,861) 2,487
Total funds 110,819 98,163 (91,506) - 117,476

The specific purposes for which the funds are to be applied are as follows:

Designated funds:

The fixed asset depreciation fund was set up to help absorb future depreciation on fixed assets.

The property maintenance fund was set up with money received from the Devon Youth Service for property
dilapidations when they ended their lease of the youth centre early.

Restricted funds:

The Gallery fund represents money received specifically for the running of Green Hill Arts, its gallery and its
exhibitions.

Flag Festival grants were towards the cost of running workshops for the community to make flags for a festival in
the town as a precursor to the Festival of Food, Drink and the Arts.
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Moretonhampstead Development Trust

Notes to the Financial Statements for the Year Ended 31 December 2017

Inspiring our Community: Funds from the Arts Council, D’Oyly Carte Foundation, WG Edwards Trust and SW
Water for outreach arts work in the community, especially with young people and older people. This has funded
workshops in a residential home, youth activities, a photography project and other ways of engaging in our local
community.

Wellmoor: A project to help relieve health and social welfare issues not addressed by statutory or other voluntary
porganisations.

MBA: Funds received for running the Moretonhampstead Business Association and to assist with the continuing
development of the town's website, moretonhampstead.com

Film Club: Funds received for running Film Club meetings.

NEDCare: Grants received from Groundwork UK and others for a feasibility study into setting up a local
care-at-home service

Tourism project: A grant from the Moretonhampstead Parish Council to pay for the costs of making a bid for
funding for a major tourism project.

Two Valleys energy project: A project to create renewable energy sources within the community.

Dartmoor Vision: Our proposed multi-sited & multifaceted programme, will enable Green Hill Arts to extend our
reach and impact by engaging a rural community (who currently have little access to contemporary visual arts), in
the creative process with artists. Working on projects that are directly relevant to this place, it will create a deeper
sense of ownership for participants and by extension their families, friends & neighbours

ArtRaft: Art Raft for Health, an arts-based project to help local older people who are living with dementia or social

isolatio

18 Analysis of net assets between funds

Unrestricted funds

Restricted
General Designated funds Total funds
£ £ £ £
Tangible fixed assets 93,684 33,788 - 127,472
Fixed asset investments 500 - - 500
Current assets 39,668 7,610 35,155 82,433
Current liabilities (12,045) - - (12,045)
Creditors over 1 year (58,308) - - (58,308)
Total net assets 63,499 41,398 35,155 140,052

19 Related party transactions
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Moretonhampstead Development Trust

Notes to the Financial Statements for the Year Ended 31 December 2017

During the year the charity made the following related party transactions:

Mr John Willis

(Trustee)

One trustee and his wife paid for photocpoying and room hire supplied to them as part of the Trust's normal
operating activities and on standard commercial terms. Invoices to John Willis and his wife, amounted to £439
(2016: £167).. At the balance sheet date the amount due to/from Mr John Willis was £Nil (2016 - £Nil).

Andrea Foxwell

(Trustee)

One trustee paid for photocpoying supplied to her as part of the Trust's normal operating activities and on standard
commercial terms. Invoices to Andrea Foxwell, amounted to £8.10.. At the balance sheet date the amount due
to/from Andrea Foxwell was £Nil (2016 - £Nil).
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